Understanding in terms of death or retirement with regard to the following:

1) Life Insurance policies 
All life insurance policies that have been paid by the company will be paid out to the person’s nominated beneficiary.

2) Company loan accounts 
Ownership of the person’s loan account balance will be transferred to the person’s appointed beneficiary.

3) Home Loans
Outstanding home loans will continue being paid by company until settled in full.

4) Medical Aid
A medical aid for person’s spouse will be negotiated.
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